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[] ORDINANCE [X] RESOLUTION Q‘e‘bo H NO: 2024-||4

CAPTION: A resolution approving FY 2025 Budget for Pasadena Economic
Development Corporation (PEDC) as approved by the PEDC Board June 27th,
2024 and illustrated in Exhibit “A~.

RECOMMENDATIONS & JUSTIFICATION: Reccommend the approval of the fiscal year
2025 PEDC Budget and CIP update being submitted by the PEDC Board for
approval, by Mayor and City Council in compliance with the Economic
Development, Act, - V. T. C. S. Article 51902.6

(IF_ADDITIONAL SPACE 1S REQUIRED, PLEASE ATTACH SECOND PAGE)
BUDGETED: [ | COUNCIL DISTRICT(S) AFFECTED:
REQUIRES APPROPRIATION: [ ]

See attached Certification
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RESOLUTION NO. 2024- lgg

A Resolution of the City Council of the City of Pasadena, Texas
approving the Fiscal Year 2025 Budget for the Pasadena Economic
Development Corporation (PEDC}) as approved by the PEDC Board on
June 27, 2024.

WHEREAS, the Board of Directors of the Pasadena Economic
Development Corporation (PEDC) met on June 27, 2024 and approved
the Corporation’s budget for the 2025 fiscal year as attached
hereto as Exhibit “A” and incorporated herein for all purposes;
NOW, THEREFORE
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF PASADENA, TEXAS:
SECTION 1. That the City Council of the City of Pasadena, Texas
hereby approves the referenced budget of the Board of Directors of
the Pasadena Economic Development Corporation (PEDC}, a facsimile
of which 1s annexed hereto, designated Exhibit “A*” and incorporated

herein for all purposes.

SECTION 2. That the City Council officially determines that a

sufficient written notice of the date, hour, place and subject of
this meeting of the City Council was posted at a place convenient
to the public at the City Hall of the City for the time required by
law preceding this meeting, as required by the Open Meetings Law,
Chapter 551, Texas Government Code; and that this meeting has been
open to the public as required by law at all times during which
this resolution and the subject matter thereof has been discussed,
considered and formally acted upon. The City Council further

confirms such written notice and the contents and posting thereof.
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PASSED, APPROVED AND ADOPTED THIS THE 5&tﬂ day of ig{%é; :

A.D., 2024.
(EL AW
JEFF WAGNER, MAYOR
OF THE CITY OF PASADENA, TEXAS
ATTEST:
%DA F. MUELLER JAY|W. DALE o
CITY SECRETARY CITY ATTORNEY

CITY OF PASADENA, TEXAS CITY OF PASADENA, TEXAS
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4151
4491
4493
4511
4532
4563
4637
6195

701
7102
7103
7104
7105
716501
7107
7108
7109
711
7113
7115
717
7121
T4
7150

201
7203
1206
1207
7209
n10
7211
217

8209
831
8813

Sales Tax

Interest

Interest - checking
Miscellaneos

3rd Pasty Contnibutions
Prior Year Expense/Refund
Sale of City Property

T - 195 (PSCC Funded)
Tota) Revenue

Rentals
Cellular Communication
Bldg & Equipment Mainienance
Business Promotion/Sponsorship
Printing and Advertising
Public Notices
Professional Services
Business Travel
Membership and Dues
Training and related travel
Telephone
Utilities
Repairs
Bank Charges
Cotmitted Incentives
PEDC Board Member
Total Contractual Services

Postage
Office Supplies
Computer Software
Minor Tools and Equipment
PenodicalsSubscnptions
Computer Hardware
Food/Food Supplies
Clothing
Total Materials and Supplies

Auditor Fees
Debs Principal Expense
Debi Interest Expense

Total Other Uses

Tatal Operating Exp/Debt Service

Expense

Revenue over (under) expenditures

* - As of 06/10/2024

Pasadena Economic Development Corporation (PEDC)
Fiscal Year 2025 Proposed Budget

FY 2012 FY 2023 FY 2024 FY 2024 FY 2025

Actual Actual Amended Budget Actoal YTD* Proposed Budget
14,369,530 14,626,326 14,450,000 7,333,746 14,450,000
525,401 3,518,239 3,200,000 2,440,433 3,750,000
8 430 300 469 450

] . . R

30,000 B s R

140 6,086 5,646 -
14,925,150 18,151,082 17,650,300 9,780,193 18,200,450
952 338 3,000 - 3.000
1,731 2381 3,000 1,323 3.000
30,000 3L109 88,150 12,367 85,550
133,935 121,894 410,000 635,770 410,000
46,673 40,951 120,000 45,690 120,000
2,726 1,202 5,000 580 5.000
816.171 923,387 2,748,447 415,737 2,634,869
9,360 6,088 50,000 5,896 50000
94,544 96,150 111,860 96,180 111,860
5,070 2,658 35,000 1,900 35,000
203 30 200 5 200
100,000 289,000 389,000 - 100,000
1122 1,732 17,500 389 17.500
1,242,486 1517119 3,981,157 646,356 3,575,979
455 313 1,000 338 1,000
506 1,032 3,000 502 3.000
29,355 21,886 15,000 7.800 15,000
41 7482 10,000 236 10,000
508 69 1,000 131 1,000
- - 2,000 157 5,000
1,189 299 4,000 684 4,000
- 2,009 3,000 61 3,000
32,554 33,089 39,000 10,507 42,000
11,367 10,828 15,000 7.563 15,000
985,000.00 - 770,000
- - 2.019.276.04 765,932 2,457,438
11,367 10,828 3,019,276 773,495 3,242,438
1,286,407 1,561,037 7,039,433 1,430,358 6,860,417
13,638,743 16,590,045 10,610,867 8,349,935 11,340,034

Exhibiy "A"




CIP Ko CIP Description
EDCDOSE Faitnont Parkway Dranage Improvements
EDCMO03 North Pasadena Redevelopment
EDCMOZS Canvention Center Facility Improvements
EDCMOZ6 Convention Center Infrastructure Improvements
EDCMOZ7 Coaventien Center Hotel
EDCMOSE Campbe!l Hall Renovation Projeet |
EDCMOEL Convention Canter Site Improvements Phase il
_EDCMOSA Private LTE Network at Convention Center
Convention Center Signage
Fairment Utility Extension
Ci ion Center Site Imp Phase IV
EDCMOED Ce ion Canter ds Electrical imp
EDCROS1 Quality of Life Projects
EDCROSS Preston-Crenshaw Park
ECCROGE Vince Bayou Greernway Trail
EDCROSS Little Vince Bayou Greenway Trail
EDCRORI  Holy Bay Park tmpeavemists
EDCRO3A Pasadena Plaza _
EDCROIS _ Gelf Course Prvate LYE
EDCS054 _ Fairway Plaza Extersion
EDCSOT? Pasadena Bivd Ph | - 224 ta Hares
EDCS107 Shaw Street Reconstruction Phase |
__EDCS110 Richey Phase 1 - Southmore ta South Houston Rd
DC5113 Corvidor Development
ecs1s1 " ~ Pasadena Blvd Ph
EDCS165 SH 225 Underpass Lighting
£DCTO14 Traffic Mobility improvements Phase |
EDCTO18 i Traffic Mobility improvements Phase Il
EDCWO62 Bay Area Blvd Water Pressure Improvemnents
EDCWOB0 Pasadena Industrial District 18-in Waterline Loop
EDCWOBL Pasadena Industrial District 36in Transmission Phase |
EDOWOBS Pasadena Industrial District 36in Transmission Phase (I
EDCWOBE CWA Pump Station Rehab
EDCWOST Pasadena Industrial District 20in Transmission
_ EDCWWOS3 Bay Area Industrial Park WW LS and FM
EDC2006 ial District Infi P

. g Proposed Chanpes to Existing CIP for FY 26 A )
igReece S sble (7o Ba Reduction of
Budget N N Funds | Fi /O of Balance Explanation/lustification
pproved by ot Project
S—— Board/Council) 1 | I i
450,000.00 450,000,00
Funds may be used for all costs associated with infrastructure improvements
wath a1 roadways, drainage, utilities, traffic and any other work assaciated with
such improvements, a5 well a3 land, Buildings, equipment, facilities, and
improvements found by the board of directors to be required or suitable for use
3,595 087.22 a8, 000,00 B0 08T 32 3, 2. TR 4,000,000.00 for public park purposes, including parks and park facilities, open space
improvemants, exhibition facilities, related automobile parking facilities, and
related roads, streets, and water and sewer facilities. and other related
improvernents that enhance any of the items described Sections 501,103 and
505.357. Local Government Code.
Funds may be used for all costs associated with the planning,
1,602,694.09 561,984.0% 1,040,710 09 b0, 00,00 11,040,710.09  design/engineering, and consiruction of public infrastructure in and argund the
Convention Center complex
$,300,000.00 __4.363.058.00 | e gt 28305000 L N
125,000.00 - [ . Clese Out.
0 L) U - | N BN " =
11,231,944.19 11,231,94a,19 . | : Close Out
431,600.30 | 431,600.30 : | . Close Out
298,200.00 288,200.00 | 5
1,024,941.50 1,024,941.50 = |
5,197,775.10 5,197,775.10¢
907,730.00 $07,230.00 E
203.698.98 -4 0360098 20369090
38,500.00 38,500.00 =
8,597,277.00 3,107,888.48 5.a89 38852 5,489,388.52
51813000 51£,130.00 - i ey = C D
496,69776 a96,697.76 = I . : Cut. o ]
300000.00 300,000.00 | .
299,603.26 299,603.26 | | 1 }
Timooenon | 123000000 : = - _ Cose Ot
20,394,085.95 20,394,085.95
4,239,016.58 4,239.016.58
3.815,158.50 3,815,158.50 - .
1,992,768.50 17,710.00 | 1,975,058 50 1,975,058.50
I 3,000,000.00 3,000,000.00 : Lt Cloee Out
543,296.00 543,296.00
1.179.368.71 1,179.368.71 -
1,820,631.2% 1,808,528.75 | 12,02.54 12,102.54
558,960.00 558,960.00 *
815,760.00 815,760.00 -
605,985.00 60%,985.00 i
599.725.00 509,725.00
641,435.00 641,485.00
152,805.00 152,805.00
427,160.00 427,160.00 : - 1
9,625, 280.00 J 9,625,280 00 SEGZSaM.W
92,630,334.93 26,100,353.85 1O S0H 2. TR
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